COMPLIANCE ALERT

IRS EXTENDS DEADLINE FOR 2019 HEALTH SAVINGS
ACCOUNT CONTRIBUTIONS

May 1, 2020
QUICK FACTS
= The IRS recently published updated FAQs = The FAQs also clarify that individuals have until July
clarifying that the deadline to make health 15, 2020 to withdraw excess HSA contribution
savings account (HSA) contributions for 2019 is amounts (and any interest or income on the excess
extended to July 15, 2020. amounts) to avoid the 6% excise tax.

The Internal Revenue Service (IRS) recently published updated FAQs clarifying that the deadline to make health savings
account (HSA) contributions for 2019 is extended to July 15, 2020.

As background, the normal deadline to make HSA contributions for a tax year is the standard due date of an individual’s
Federal income tax return for that tax year (generally, April 15). In light of the COVID-19 pandemic, the IRS recently
extended the standard due date for 2019 Federal income tax returns from April 15 to July 15, 2020. In turn, the IRS
extended the standard deadline for contributions to HSAs.

The FAQs also clarify that individuals have until July 15, 2020 to withdraw excess HSA contribution amounts (and any
interest or income on the excess amounts) to avoid the 6% excise tax on excess contributions.
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For further information on this or any other topics, please contact your EPIC benefits consulting team.

EPIC offers this material for general information only. EPIC does not intend this material to be, nor may any person receiving this
information construe or rely on this material as, tax or legal advice. The matters addressed in this document and any related
discussions or correspondence should be reviewed and discussed with legal counsel prior to acting or relying on these materials.
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https://www.irs.gov/newsroom/filing-and-payment-deadlines-questions-and-answers

